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$ SWRADS¥R &RP HUFIDOH (P SUAMDUDOGH 0 LDV DWD KE P DLV GH XP
Ve« FXAR FRP R UHSUHVHOIOWA GD FAIDWH HP SUHVDUDO VHOQGR FRP R REMMIYR
IRPHMU R SRIHLWR H R GHVHQYRONIP HOWR HFRNP LIFR GH %HR

+RU] RQM H GH 0 LQDV * HDLV

) XQGDGD HP D $&0 LDV WP VXD KMMUD SDXVDGD SH®R
HQMQGLP HO/R H DWIQGELP HOR «WFR GDV QHFHWMLGDGHV GH HP SUHVDV H
HP SUHVEURV SRUP HR GH UHSUHVHQUBE¥R LOWIAKFLRQDOH GH SUHWIDEXR GH
VHUIERV $WIP  FROWMUXLX XP QRVEYHOSDSHOGH DJ HOWM WDQM RUP DGRUH
DUFX@GRUGH XP D FROWQUD | DYRLE YHOSDUD QHI pFLRV

3DWD DWIQGHU D VRGRV RV VHIP HQWRV GD HFRQRP LD P LQHILD D $&0 LQDV
RUHQVID VXD DWDS¥R SRUP HR GRV &RQVHIXRV ( P SUAVDUDLY  LQWI DGRV

SRU HP SIWVEURV H H HEXWWYRV DOIP HQW FDSDFVDGRY H HQIDDGRV QR
GHVHQYROLP HQVR UHJ LRQDOH QDFLRQDO

$ $&0 LQDV HRUH VXD GLLWRUD D FDGD GRLV DQRV SRU PHR GR YRR
GUHR FRP SRWLELAGDGH GH XP D UHHBLEYR SDD R SUIHMIGHQM (@D «
FRP SRWID DXP GR SUMGHQM SRU  YIFH SUMGHOMV  GLHRUHV
SGIQRV H PHPEWRV GR &RQMHER ) IMDO VHOGR  HIHYRV H
VXSBIOMV 2 VWK GH GLLHVIRUHP «UVR « FRQIHUGR DR DWRFLDGR TXH OR
HHFFR GR FDUR GH ' LLHRU WQKD DWDGR SRU WP SR LIXDO RX
VXSHURUD  DQRV
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(P XP DP EIHOM HP SUMDUDOFDGD YH P DLV GQaP LFR H VXMHVR D LOFHUM] DV
IDDU VREWKH SIRWASYR GH[ RX GH WU XPD HVWR®&D H SDWRX D WU XPD
QHFHWMGDCH HWBDWILFD 2 VWIXLIR QHWH FROWM VR DWXPH XP  SDSHO

I XQGDP HQOQ¥R DSHQDV QD SUHVHYDEXR GR SDWIP QIR P DV QD JDUDQAD GD
FROWOQXLGDGH GRV QHI FLRV H GD WDQT XLAGDGH GDV SHWRDV

ILYHPRV HP XP PXQGR GH LP SIHYIMWRV $FLGHOMV LOF-QGRV DVDTXHV
FLEHUQ«WFRV H VBQWRY RXWRV UMFRV 1D HP SDUM GD UIHDQGDGH GH HP SUHVDV GH
VRGRV RV SRUMV H VHVRUHV (WU SUHSDUDGR SDWD HQUHQE GV « R TXH
G HHQFLD RUDQ] DO HV UIMMAHQMY GDTXHDV P DIV YXAHEYHY 2 WHIXR «
SRUDQR R HVFXGR TXH SLIRWATH FROTXLV FROWWK GDV DR GRQIR GH DQRV H
DR PHWPR WP SR R PRWRU TXH LP SXOIRQD QRYRV SIRMMRV FRP P DLV

VHI XUDQED H FRQI LDQED

¢ FRP HWH HOWIQGP HQR TXH D $&0 LQDV SRU PHR GR WHX &RQMXR
( P SUIMVDUDOGH 6HIXWRV | RUBHFH D GIMAHP LQDE¥R GHWH VIAP D WR UHBHYDQWM
$ SDUFHUD FRP D &RQHGHDE¥R 1DARQDO GH 6HIXWRV WHRWED QRWR
FRPSWIRPIMWR HP OYDU LQRW DE&¥R TXDULFDGD DFHWYHO H SEWFD DR
HP SUHVDUDGR P LOHIR FRQMEXLQGR SDUD XP D FXAXUWD GH SUHYHQEXR H JHWMR
GH WFRV P DLV Vu@GD

(W FDUAMKD IRL GAVHQYRONGD FRP HWH SIRSUMMVR LU GLHVR DR SRQWR H
DSUHVHQVIU GH IRWP D FIWD H REMMYD R TXH VXD HP SUHVD UHD@® HQWA SUHAMD
VDEHU SDID WDOMRWP DU UMFRV HP FRQIIDQED 0DV GR TXH XP P DWAUDO
LQRWP DAWYR WDVID VH GH XP FRQYLWM ¢ LHCGH ¥R H ¢ DS¥R

3IRMIHU « S@OHIU ( S@QHU « HWHQADO SDID AHVAHU GH IRWPD
VXWHQW YHO
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3H DGRV $ WRADGRV

$XP GH SR HU JWDQGH TXDQAGDGH GH DWYRV H YIGDV QR SDV H
SDUAFLSDU GH VRGRV RV VHVRUHV GD HFRQRP LD QDFLRQDO D , QGY/AAMD
GH 6HIXWRV DMGD D JHHQFIDU UVFRV PRELQ D SRXSDQED H
VREUHWGR | DFLOVD LQYHVP HQWRY HVADW. LFRV

* HUHHQHRLDU UMAFRV GH IRWP D LHVSROVEYHO VAP P SQFDS HV GULHIV
QRV LHVXAQGRV H QD VREWHYLY-QHD GDV HP SUIHWDV  LOFOMYH MQUVR
DRV VHXV FOHQAV H | RUHFHGRUHV

1 ¥R SRGHP RV HVTXHFHU TXH D SRWLELQGDGH GH UHDQ@] DE¥R GR UVFR
QXQFD « QXM GDGR D VXD FDIDRVMJWAFD RX HWBGR GR TXH SRGH
DFROMFHU DTXLR TXH « SRWYHO TXH RFRUH GH P DQHLD
LOVSHIDGD $ SWREDELAGDGH SRUVXD YH SRGH VWUED] D P «GD
RX DO HP IXQE¥R GD H SRUE¥R DRV UVFRV $QXQV WHIP HQRV
HP SUHVDUDLY WP P DIRUH SRM@¥R HP | XQE¥R GD QDVXUH D GH VXDV
DVIMLGDGHV

$ R GHALGLU SHM \WDQM HU-QFLD GH UVFRV QD | RUP D GH FRQADVIDEXR GH
VHIXWRV GHYH VH EXVFDU D SBHQD FREHUAXUD LOHUHQW ¢V DVYLGDGHV
GHVHQYROYLGDV SHI HP SUAVD 8P D DSpQ@FH GH VHIXWR  DEWDQU HQWA
H EDVHDGD HP GDGRV FXLGDGRVDP HQW DQDAVDGRV H FROWWK GRV
SKHFMVD H MW 3UHFVD WDIHU D VHIXWDQED GH TXH HP XPD
HYHQWDQGDGH D HP SUHVD HWIDLE FREHU SHARV SUHW ] RV VRIUGRV
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0 XWVRV HP SIHVEURV YHHP R VHIXIR FRP R G-VSHVD  &ROWKGR
VHIXWR SUIHFMWVD VHUYIMWR FRP R XP  LQYHWAWP HQOVR HWADWI LFR
$ YHUEDGHUD SWIRVSHUGDGH FRP HED FRP VHI XUWDQED H
SIRWSER

(P XP P XQGR GH P SIHYLMWRV VMUXP VHIXWR « JDIDQWUTXH
VHX QHI AR FROAQXH P HWP R GLDQW GH DALGHQWMAV
LOF-QGLRV DVIBTXHV ALEEHUOXVIFRY  HQWH VDUV SRWLELQGDGHV
GH UWWFRV HGDQRV 2 BHIXWR « R HVFXGR TXH SURWAI H VHX
SDMP QR HR P RIRUTXH LP SXOLRQD VHXV SLRMVRV

( WD FDUALKD YDL GLLHVR DR SRQUR R TXH VXD HP SUAVD
UHD® HQWA SUHFLVD SDUD WDQMV RUP DUUMARY HP FRQI LDQED
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2 UMAR TXH VXD HP SUHVD FRUH GHSHQGH GD QDW(WH| D

GH VXDV DWYLGDGHY 3DUWD P SQI LFDUD HMFRAXD | RFDP RV
QRV WS-V SLAUHV HWHQFLDLY TXH VRGD HP SUAMVD GHYH
FREUU

2 TXH HVWE | 6ROX©¥R H
3LODU GH 3U 6ROXO 6

SLVFR™ SHFRPHQGDG
WS 6HJIXUR
2 VHX P £TXIQDV HARTXH H

(
3DWULPYOLR| SUGASD® HOM D (PSUHVDULD

JOX[R GH &DI QMIXSHRGR OXOWLUULVE
| DW(LDP HQWR /IXFURV &HVV

" DORV SHWRDLV RX
P DWUDLY FDXVDGRVD

$ VXD 2SH\| FHQmV

5HVSRQVDEL
&LYLO *HUDO

2SHUD® -HV
H 7HUFHLUR\ MOERDRIV
Y IOKRVRX WUAHLRY | (PSUHJDGRU
HP WD ¥R GHWD 7UDQVSRUWH
DWNGEDEH HP SIHVOUIDO
< AWRGHGLHRUN | oo
2 VHX )XW X YD DP HQR GHGDGRV $GP LOMWDGRUHV
D *RYHUQDQ{ HIQDAP SBQADGH 2 5BFRV
&LEHUDWFRV H

JUDQGHV FOHOWV

6HIXWR GH &U«GVIR



















3HQWH QR VHIXIR FRP R XP D SDUFHUD FRQAWQXD D
VHI XUWDGRW DWXP H R UMAR GD VXD HP SUHVD H
SDWD IMWR YR~ SDID XP  YDARUSHUPGFR

(WHYD®RU« RSU-PIR R LOYHWP HQWR TXH

P DQWP VXD SLRWISYR DWYD H J DUIDQWA TXH D
VHI XUDGRWD HWHND SURQVID SDUD Vid DSRLDUTXDQGR
DA R DFRQWFHU

< FRP R XP D DWML.QDWID HQTXDQR R SU-P IR HWE HP GID VXD
HP SUHVD SHUP DQHFH SRV LGD FRQIRWP H WGR R TXH | RL FRQADVIGR

/P DILOH TXH VXD HP SUHVD FROADVD XP
VHIXWR H QRV SUP HLRV GDV DIQGD Q¥R
SRGH XVDUDQ XP DV FREHUXUDV

< FRP R TXDQGR YRF~ HQWD QD DFDGHP LD
QR SUP HLLR P -V DQXP DV DX@V HVSHFLDLY
VU ILFDP GLVSRQ YHLV GHSRLV GH XP WP SR

( WH SHURGR LQLALDOVH FKDP D FDU-QALD ( @M H L\AiA SDUD
HYLVBUTXH R VHI XUR VHND DFLRQDGR SRUMVXDS HV M

SWHYDMV DOWV GD FROADVIISER H SDUWD P DOWAUR
HTXLOEUR GR \M\WAP D

$SILUPDO¥R 6 WDW XV (VFODUHFLPHQW

6 HIXUR « PX &RP DDMGDGHXP FRUHRWRUCH

VHIXWRV TXDRIFDGR WMGR ILFDP DI
FRPSOLFDGR VP SGV

1XQFD YRX 2 VHIXWR « FRP RXP FIQWR GH

XP IJDVWR 0-72 VHIXUDQED D H SHAVIDAYD « Q¥R
&RQGLFL SUHAMVDU P DV « HWHOADOT XDQGR R

GHVQHFHVVE IP SUHYIVIR DFRQMFH







,P DJLOH TXH D VHI XUDGRWD Q¥R SRGH

HWIDU SUHVHOHD® HQW HP VRGRV RV
IDWHV DR P HWP R WP SR

30D MWR HD DXVRU] D SIRIDMMRQDLY D
WHSUHVWHQE @ HP DA XP DV HMBSDV FRP R
YIWRUDV RX DWQAEP HRV GRFDLV

( WH SWIRIDMRQDO« R SIHSRWR D@ X«P TXHDIHHP QRP H
GD VHI XWGRWD J DIDQARGR DI LAGDGH H RSHIDE¥R FRQWOXD

SHOMHTXH YR~ VAP XP S R QP VKA
SDWD VROAAVUWHXYV GLLHVRV FRP R XP D

LQGHQ] DEXR

« FRPRXP LQIWIHWR SDWD XP \WKRZ
SDWDGR RGAD YR~ SHUWGH R DFHWR

1RWIXWR HWH SUWJ R « D SIHVFUGYR

6H D HP SUHVD Q¥R VH P DQU HAWID GHQWR GR SHURGR SUIHYLWR HP L
SHUEH R GLLHVR GH UIHF@P DU

GR TXHHWE FREHUR H

SUQFLSD® HOM GR TXH Q¥R




, P DI LCOH TXH VXD HP SUHVD | DED FRQADVRV
JWQGHY H SDWD J DIDQWUIHWHY

FRP SIRP DRV VP E«P FROQADW

| RUGHFHGRUHV TXH D DMGDP D FXP SUUWGR

$ VWIXWDGRWD ID] RP HWP R

2 IHWHIXIR « R VHIXWR GD VHI XWDGRWD HD
VDM HUH SDUM GRV UMFRV SDLD RXWD
HP SUHVD HVSHADQ@] DGD

, VWR JDIDQW VRQGH] P HWP R G.DQW GH SHUEDV P XIVR DAV

3HQWH QR UMFR FRP R D SRWLELAGDGH GH
DOR DFROMFHU P HVWP R TXH YRF— VRUED

SDUD TXH QXQFD DFRQMED

SRGHWUXP LO—QER XP WRXER XP D
TXHGD GH UHAHMD DSpV XP - HYHQUWR

LOHVSHUDGR
< HWH UVFR TXH P RUNYD D FROAMDVIDEXR GR VHI XIR

(A « R $SRQR CH SDUIALDYGH VIRGD SLRWACSER

$WWDQ] HDV,QRW DS HV 5HYLWMH
VXD DSp@FH H R 4 XHWARQEUR GH
$ YDADS{R GH 5 MRV SHIR P HQR

XP DYH DR DQR




P DILQH TXH RFRUH XP LOF-QGIR
HP XP JDCS¥R P DV SDUM GRV

;  HTXISDP HQ/RV DLQGD SRGH VHU
DSWRYHVGD RX YHQGLGD

/. (\WHV LWQV UHP DQHVFHOWAY AR
RV VDOYDGRV

ﬁ\//

( GV DGDP D WHGX] LUR FXWR 1 LQDOGR VLQMAR H 1D} HP SDUM GD
LRWOD GH JHWAR DSpV D LOGHQL] DEXR

2 VHIXWDGR « YR RX VXD HP SLHVD

<« TXHP FRQADVI R VHIXLR HVFRMXH DV
FREHUAXWDV H UIHFHEH D LQGHQ] De¥R

TXDQGR DI R DFRQUAFH

6H D DSUQ@FH IRWH XP 1L H R VHIXWDGR
VHUD R SURVIDJ RQMWID GD KIMUD

, P DI LOQH XP D HP SUHVD HVSHALDQA] DGD HP
DWXP LWUMFRY SDUWD SURVIAT HURXWDV
HP SUAMDV

(@ DYDAD R QHIUAR GH LOH FRQG® HV
FRELDDRSU-PIRH TXDQGR QHFHWEUR

SDUD D LQGHQ] DErR

(WD « DWIXWGRW D SDUFHLD TXH DP SDUWD VXD HP SUHVD QRV
P RP HQRV P DLV FUWFRV



7TRGR FROMDWR WP XP LOHRHXP ILP

1 RWIXIR HWH SHURGR « D YLI-QAD
R LOMIYDAR HP TXH D SLIRWMSER HWE

YDAHQGR

¢ FRP R R SHURGR GH YDQGDGH GH XP
SDWDSRUM  GHQWR GDV GDVV' HOA
IXQFLRQD |RWD GHDV Q¥R

P DILOH DAX«P LQGR DW VXD HP SUAVD SDUD
DYDQDUR GRFDO FRQI HUUHTXLSDP HQURV RX

DQDAVDUXP GDQR DSUV XP LOFLGHQM
(WD YIMVD « D YIAVRUD

(@ JDDQW FOUH D HYLVD G/AYLGDV H DMGD D
GH LQLUD LQGHQL] DE¥R GH IRWP D MWD

, P DI LOH TXH DA R DFROWIFHX H D SLIRWAS¥R
FRQADVIDGD SUIHFVD HOADUHP DE¥R

$ LQGHQ] DE¥R « R YDARUTXH D VHI XUWDGRWD
SDJD SDWD IHSDUIDUR SIHW ] R VRIUGR

<« RPRP HQR HP TXHR WHIXWR FXP SWH VXD SIRP HAD R DSRIR
| LQDQFHUR SDUWD IHFXSHWUR TXH | RL SHWGELGR




$ Qv GH DFHMVUD VXD HP SUHVD
FRP R VHIXUWDGED D VHI XWGRWD

SUHAVD HQWQGHUWHX QHJ pFR

¢ FRP R XP D HQWHYL\WID GH

GLDI QUWFR  H@ DYD@D HAWKWWLDV
SIRFHWRV KIMMUFR H
YXQHDELQGDGHV

(VWD HVZSD « D DQEQ@VH GH UVFRV TXH
GHILOH SLHER FROGL® HV H YLDELQGDGH

GD FROAMDVIGER

4 XDQCR DA R DFRQWFH R SUP HIR SDWR
« DYIMDUD WHI XWDGRWD

( WH FRP XQLFDGR | RUP DO« R DYLVR GH
VQWWR R $WBUAMGR SIRFHWR GH
DWIQGLP HOR

4 XDR P DLV IESLGR HAH « HQYLDGR
P DLV £JLOVHE D VRXCG¥R

/P DJLOH TXH R SUHW ] R « WR J UDQGH
TXH Q¥R FRP SHQVD LHSDLDU

1 HHV FDVRV D VHI XIDGRWD SDID R
YDARUVRVDOSUIHYLWR QR FRQADVR  « D

LQGHQL] DS¥R LOW DO

<« FRP R WRFDUVRGR R HTXLSDP HOWR HP YH GH FRQWHWIUDSHQDV
SDUMvV



1R P RP HQ/R GD FROADVIDSR D
VHIXWDGRWD 10| SHUXQBV VREWH R
SHU LOGD VXD HP SUHVD

( WDV LHVSRWRV P R@DP VRGD D
SURSRWID

(WHIRWP XEUR « R TXHWIRQEUR GH
DYDADS¥R GHUMFRV  H SUIHHQFK- @R
FRP FOUWH D HYIMD SWIREGHP DV | XWXILRV

,P DJLOH TXH RFRUH XP MIQM\WAR H H DM
XP D SDUWM GR SIHW] R TXH « XD
UHVSROVDELDGDGEH

(\WH YD®RU« D | LDQTXLD

(@ IXQARQD FARP R XP MR HYLVD

DFLRQDP HQVRV SRUSHTXHQRV LOFLGHOMV H
DVKGD D LHGX] LUR FXWR GR VHIXIR

$SROM D &P HD CGR
FHXMUH D45 &RGH
SDUWD DFHWDUR MWA GD

686(3 SDLD P DLV 4XHP M@ D' 2 P HFDGR CGH

LQIRWP DO HV

VHI XLRV QR WY DM O« IHI XMGR H
| MDA DGR SHA 68 6( 3







) DIDUVREWH VHI XWRV « | DDDUVREWH UHVSRQVDELAGDGH  SUHYHQEXR H
FXLGDGR FRP R IXWXLR

(P XP PXQGRFDGED YH P DV GAQP IFR FRP SUHHQGHURV

P HFDQLVP RV GH SLRWISKR « | XQGDP HQVIDOSDLD J DLDQAWLVHI XUDQED
QDV IHDO HV HWIELDGDGH QRV QHJ pFLRV H WDQTXLAOGDGH SDUD DV
| DP @DV H VHXV EHQV

2 VHIXIR Q¥R « DSHQDV XP SIRGXVR « XP D HUDP HQWID GH
FRQI LDQED TXH P RYLP HQVID D HFRQRP LD VXMAAQVID HP SLHVDV HP
P RP HQURV GHVDI LDGRUHV H DP SDUD SHWRDV TXDQGR P DLV
SWHFMOP

$R FRQKHFHUVXDV P RGDAGDGHV H HQMWMQGHUFRP R HBH | XQFLRQD
YRF- DP S@D VXD FDSDFLGDGH GH S@QHDUH GH VRP DUGHFLV: HV
FRQVFLHQWV VDQVR FRP R FLGDG¥R TXDQVR FRP R HP SUHHQGHGRU
3URP RYHUD FX@XWD GR VHIX(R « | RWDGHFHUXP D VRFLHGDGH P DLV
UHMQHOM VRQGEUD H SUHSDUDGD SDUD RV LP SLHYLWRY GD YLGD



6RPRVRG,1' 6(* 0* *2 07 ') G6LOGFDVR GDV
(P SUMVDV GH 6HI XURV 3UYDGRV GH 5 HWHIXWRV H
GH &DSLVIA)] DE¥R GRV ( WBGRV GH 0 LQDV * HDLV
*RLEV 0 DR * IRAR H' DMVR ) HGHDO

' HVGH DOV P HVP R GD FUDEXR GD
6 XSHUQWQG-QFLD GH 6HI XURV 3UYDGRV 68 6( 3
DWDP RV HP  GH HVD GDV HP SUHVDV GR VHVRRU

UHSUHVHOQGR DV SHIDWA D VRFLIHGDGH H DV
DXVRUGDGHY FROWIMK GDV

3RUP HR GR HOVQR GD FROWFLHQW DE¥R H GR
LOWAUFaP EIR GH H SHU-QFLDV FROMEX P RV SDUD
R | RWBBFLP HQWR H D SLRI MMMRQDA] DEXR GR

P HUFDGR \VHJ XUDGRU

$R GRQIR GH QRWD WDMWMUD \VHP SUH
GH HQGHP RV D XQ¥R FRP R | RUED SDUD DYDQEDU

WDGX] LQGR HP DO HV D SWiSUD HWAQFLD GR
VHIXWIR SIRMEYR UHVSRQVDELAGDGH H FRQI LDQED
$FLHGLVIDP RV TXH XP D VRALHGDGH P DLV
FROVFLHOW « VIDP E«P XP D VRFLHGDGH P DLV
SURVIAI LGD H SUHSDUDGD SDUD R | XWXLR

-XQRV VRP RV P DLV | RUMV



$ &RQHGHWDG¥R 1 DAIRQDOGDV 6HIXWDGRWDY &1 W) « XP D
DWRHADGYR ALYLOGH =P EVMR QDALRQDOTXH FRQIWHID DV') HGHIDS HV

UHSUIHVHQVIMIYDV GDV HP SURVDV LOVIAT LDOVIAV GRV VHI P HQVRRV GH
6HIXWRV* HDLV 3WHYLG-QAD 3UWYDGED $EHUD HILGD 6D/GH

6XSBP HQDUH &DSLVDA] DE¥R &RP R HOWGDGH UHSUHVHQUBQWA GR VHVRU
DD QD DUAFX@E¥R LOWMMFLRQDOH QD GH HVD GRV LOMUHWHY GR P HUFDGR
VHI XUDGRUEWDMGALR

$ PIAER GD &1 WHJ « SUIRP RYHUR GHVHQYROYLP HQVR VXWHOQW YHOGR
VHVRU DP SADQGR R DAHWR GD SRSXMEYR ¢V VRXG HV GH SLRWMS¥R H
FROMEXLQGR SDUD D HWIELOGDGH HFRQP LFD H VRALDOGR SD'V

1 HWH FROM VR D &1 VHJ DFIHGVD HP XP P HUFDGR P RGHUR LORYDGRU
H FRP SLRP HlGR FRP D VRFLHGDGH FDSD| GH DSRLDUIDP @DV HP SUAVDV
HR SU:SUR ( WBGR QD P LI De¥R GH UMFRV H QD FROWAKEXR GH XP

DP ELHQW P DLV UMMQHQM 2 VHVIRUVHI XUDGRUGHVHP SHQKD SDSHO
HWHQFLDOQR HWAP XQR DR LOQYHWAP HQWR QD SLRVWS¥R SDWIP RQLDOH QD
SURP RE&¥R GD VHJ XUDQED | LODQFHLLD

$ DWDS¥R LOWMIXFLRQDOGD &1 VHJ LOFOXL D LOWAURFXE¥R SHUP DQHQW FRP
RV 3RGHHV ([ HFXAR / HI LM@DWYR H -XGFLEUR D&P GR GEQRIR FRP

LU ¥RV UHI X@GRUHV H GLYHWRV VHI P HQVRV GD HFRQRP LD ( WH
UHDFLRQDP HQR WP FRP R REMMIYR FRQMEXLUSDUD R DSHU HERDP HQ/R
GR DUFDERXER WHI X@WUR H SDWD D | RUP X@E¥R GH SROWFDV SYEQFDV TXH
DP S@HP R XVR GR VHIXUR FRP R LOWKXP HQ/R GH GHVHQYROP HQVR

$GLFLRQD® HOW D &RQI HGHWDE¥R DD QD SURGXE¥R H GMHP LODSXR GH
FRQKHFLP HQ/R SRUP HIR GH HWXGRV GDGRV H LQLFLDWYDV TXH DSRIDP D
VRP DGD GH GHFL\XR H DXP HQWP D WDQVSDU-QFLD GR VHVRRU 7DP E«P
SURP RYH ERDV SLEMIFDV LQRYDE¥R H HGXFDEXR [ LQDQFHLD UH RWEDQGR R
SDSHOGR VHIXWR FRP R XP LP SRU/BQW DADGR QD SLRWIS¥R GD VRFLHGDGH
H QR FUHVFLP HQVR HFRQT P LFR GR %4.DVO
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